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FOR IMMED IATE RELEASE 

Contact: ^ 
AbeySaied: 202.483.1407 * ^ 

Roquena Domingo: 202.326.1720 

PANAMA'S PRESIDENT TORRIJOS TO MEET WITH PRESIDENT BUSH DURING 
OFFICIAL WASHINGTON VISIT IN SEPTEMBER 

,« i.- ntnn nf USA Auqusf 2S 2008: As part of an official visit to promote business and 
^ X^^L™, P-ident Martin Torres will travel* Wash^on , DX. 
on a two day official visit and will meet with U.S. President George W. Bush on September 7 
He wm also meet with key administration officials and members of Congress. Pres.dent Torrijos 
and Pre dent Bush will discuss the pending U.S.-Panama Trade Promotion Agreement, 
expanding free trade and democracy throughout the region, enhancing security cooperation, 
^^gAenlng cooperation in international fora. The meeting marks the fifth time that the 
two leaders have met since President Torrijos took office in September 2004 and underscores 
the ongoing deep friendship and cooperation between the United States and Panama. 

President Torrijos will be accompanied by First Vice-President and Minister of Foreign Affairs 

muel Lewis Navarro, Panama's Minister of Commerce and Industry, Carmen G.sela Verga 
and Panama Canal Administrator/CEO Alberto Aleman Zubieta. In addition to his . meeting with 
President Bush, President Torrijos will hold bipartisan meetings with members of the House and 
the Senate on Capitol Hill. 

President Torrijos will also be the featured speaker of the Panama Forum 2008, a Washington 
bus ess conference co-hosted by the Embassy of Panama together with the Panama Chamber 
of Commerce The conference entitled "Panama: Where Global Routes Intersect and 
Businesses Connect," brings together top decision-makers and private sector executives from 
the United States and Panama to strengthen cross-border dialogue and d.scuss bilateral 
investment opportunities. 



-more- 



Wlth one of the fastest Rowing economies in ^m 
strong foreign investment and the histonc expan ™ o he «m C ^ „ 
2008 takes a closer look at the economic factors dnvmg one or 
Latin America today- 

annual GDP growth rate of 8.G percent over the past four years and is now posmonng „se,f as a 
"gateway to the Americas" and beyond. 



### 



77* material is distributed by DJE, inc. on behalf of the Embassy of Panama. Additional information is 
available at the Department of Justice, Washington, D.C. 



FOR IMMED 'ATF RELEASE 

Contact: 

AbeySaied: 202.483.1407 
Roquena Domingo: 202.326.1720 



MMW TO HOST WTHWAVS TO PKOSPEK,™ THEWS' MINISTERIAL «EET IN C 



S onssut of common interest between the two oountnes. 

Later me same day, Secretary Rice wii, S-K^^ 

-»- paramanian 9radua,e 

students planning on studying in the United States. 
Tne lateral ta.Ks between President 

ministerial meeting of the "Pathways to P^ ^i Hemisphere to develop an agenda to 
of foreign affairs and ^™^\ M ^ X^Sh in the Region, and to ensure that the 

™ m ° re Wld6,y Shar6d thr0U9h0Ut reSP6C 



societies 



■Panama is me nature, choice ,c host this — ^! 

President Tomios atthouted Panama, »,^^1SS,?SK2 Hellso 
KSJffiS ^S^^SS Scan, decreases in hoth the poverty and 
unemployment rates in Panama. 

A ocordin 9 to the UN Economic "ion fc-^me^ «^t 
declined from 14 percent in 2001 to 6.4 percent in 2007. 



Goals of the Pathways to Prosperity Initiative: 

The minister,, meeting is the result of a September 24*^ 2008 a™ ~ f «5 

Chile, Colombia, Costa Rica , the Domm.can Re^EI &^or ^ ^ 
Panama, Peru and the United States, ^^'f f s broadW shared for the benefit of all c.t.zens; 

goals: (1) increase internat.onal trade in the Americas that s broaaiy ^ other 

?2) promote regional trade whereby ^^^^^^^cw^n- (4) enhance labor and 

3^^^S»^^ civil Uty t0 advance these objectives 

through public/private partnerships. 

President Torrijos to attend signing of Panama Cana. Expansion Project Financing Agreement: 

Prior to the Ministerial meeting, President Torr^ ^ £™™ 

Administrator/CEO Alberto Aleman Zub f!' a "^^ structure for the historic 

Europe, Asia and Latin America to sign an a 9^^"t on the ™ J y Bgnk the Japan B ank for 

Panama Canal Expansion P r °g^ m A JusUece "^ the International Finance Corporation 

KSWSSih a ,0- y ear grace period 
Recen„y, tne ACP received its firmer S.^SSS*' 
KS Panama's growing presence in the glebal marketpiace. 



TWs * d/srdMed try DJE, « on tena/f of ll» EmOasjy ofPanarna.AMtlona, Womraoor, rs 

™ S ma available at the Department of Justice, Washington, D C. 



FOR IMMED 'ATF RELEASE 
Contact: 

Abey Saied: 011-507-6536-3228 
Roquefia Domingo: 011-507-6516-7752 



PANAMA HOSTS MEETING WITH 12 COUNTRIES ON PROMOTING 
PANAMA Hua T ^ DE soc(AL DEVELOPMENT 

IN THE WESTERN HEMISPHERE 

"Pathways to Prosperity in the Americas (PPA) initiative. 

The PPA, announced a. the U.N. 9TS^^^oJSXh^ 

Colombia. Costa Rioa, the ^^i=£d broad-based economic growth in 

r te a rT^ n ^ — «« ope - ~ te are more 

widely shared throughout their respective societies. 

■■Panama is honored to have been chosen ; as host -^J^^SJ^^ 

SS»%SEW « — — and social 

development," said Panamanian President Martin Tornjos. 
.„ is my firm belief that - when planned, thoroughly 

social development are complementary he added Panama ^ ^ « hard to make sure 

and one of the most open markets in the region At the same ^ panamamans . We 

that the benefits of Panama s economic successes are re. . oy whjie embrac| an open 

EarNer in the day, President Torrijos and °p**£ZESF?££ 5»^K 
with Stdckwell Day, Canadian ""^.^^Xe ^nama has signed free trade agreements 
3KS2 "KrBl"^ - P-in/adreements with tne United 

States and Honduras. 
The Action Plan: 

PCiowing the meeting, the participants announced a pint action plan aimed a, achieving the PPA's goals 
Among the actionable items included in the plan were: 



. Deve,op assistance programs directed towards farmery micro-enterprises, and sma» and 

. TZ^T^T/ZS^ identity cross-border barriers tba, constitute 
. Fosto^reater cooperation between export and investment promotion a 9 encies In PPA 

first half of 2009 to asses their progress. 

To view the action plan please contact Abey Said or Roouena Domingo at the above numbers 

II jl II 

This material is distributed by DJE, Inc. on behalf of the Embassy of Panama. Additional information is 
Th,s materia, ava// / We at the Department of Justice, Washington, D. C. 
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PANAMA AND U.S. SIGN AGREEMENT TO CREATE 1C 'FULBRIGHT 
GRADUATE SCHOLARSHIPS FOR INTERNATIONAL EDUCATION 

MMW VICE PRESIDENT AND FOREIGN MINISTER LEWIS AND U.S. SECRETARY OF STATE 
PANAMA VICE "^WENT «W MEMORANDUM OF UNDERSTANDING 

FULBRIGHT-SENACYT SCHOLARSHIP PROGRAM WILL STRENGTHEN BILATERAL 
FULBRIGH SlzN*i> EDUCATIONAL COOPERATION 

rw* mh0 r m 2008- Panamanian Vice President and Foreign Minister Samuel 
Panama City, Panama, December 10 2008. Pans ™™ ^ memorandum of understanding 

Lewis Navarro and U.S. Secretary of State Condoleezzs .Rice agreement will 
today to further educational cooperation ^^^STStS^mS a partnership between the 
fund up to 

SeS^ ^ ° f the Fulbn9ht SCh ° ,arShiP Pr ° 9ram 

„„ )ho hook nf thP "Pathways to Prosperity in the Americas" summit hosted by the 

in the region. 

■Enhancing educational opposes , or Panamanian, ,1. '«^^^jS^£^^ 
economic anO social deve^ment^ sa* V,ce ^■S^^i^^ 1 "^ education with an 
i m a £naf^S« S£ them SSe de^pmen, upon thei, tetum home.' 

those recipients without adequate English language abilities. 



™, materia/ fe disrributed by DJE, Inc. on behalf of the Embassy of Panama. Additional information is 
Th,s matenal ,s *W"JJJg^ a ' fhe Department of Justice, Washington, D.C. 




FOR IMMEDI ATE RELEASE 
Contact: 

Abey Saied: 011-507-6536-3228 
Roquena Domingo: 011-507-6516-7752 



PANAMA PRESIDENT TORRIJOS AND U.S. SECRETARY OF STATE 
PANAMA ™t hqld B|LATERAL talks IN PANAMA CITY 

TALKS HELD ON MARGINS OF "PATHWAYS TO PROSPERITY IN THE AMERICAS" 
TALKS titzuu u MINISTERIAL MEETING 

omp rnsiCRATULATES PRESIDENT TORRIJOS ON PANAMA'S EXTRAORDINARY 
SEC - WOMK^GRCWW A ND IMPRO VED SOCIAL ,N DI CATORS ON POVERTY 

u ^ onnii. Panamanian President Martin Torrijos and U.S. Secretary 

common interest between the two countries. 

Their ta,s came on the heeis of the inaugural ^^^^^^S^Z 
Americas" (PPA) initiative held ,n Panama Crfy earl er '^^^^KEeI Salvado?, Guatemala, 
commerce from Canada, Ch.le Colon^ia, Costa Rica , ga°hered to develop an agenda for promoting 
Honduras, Mexico, Panama, Peru and the ^J^^S^^J^ an d ensuring that the 

socistiss 

mowing their bilatera, meeting Secretary ^t^ P-^Jos - - £ t^ P^ays to 
Prosperity ministerial meetings. It was ^^i^^ cSSSes to produce results for the people: 
investment and open markets come together m democra .c coumne P secretary of State, 

better jobs, better health, better education, and indeed social justice, saia me u.o 

, wan, ,0 than, ,au and aongra.uia.e you too -*^*^*f£S "°" 
to bring social progress for the people," she added. 

Pr es,den, Torrijos ^ .he Ie°STo\ ^.ra'de "wnfch" i°s 
teSSaSS oX «o crea* a q u* o, «. * 

our people. 

, would also like to take this opportunity to say farewell on this, your last visit to Panama. And thank you 
for the excellent work that we have done together," he added. 



Panama's economy has seen 23 consecutive quarters of economic growth, including an 11.5 percent 
S Tn S in 2007. The country's economic growth had resulted in significant decreases > ,n , bot , the 
Dovertv and unemployment rates. According to the UN Economic Commission for Latin America, 
Kama* S E from 36.5 percent in 2001 to 28.5 percent in 2007, and extreme poverty 
OnaK to Sfmost basic needs) decreased from 19.2 percent to 11.7 Percent during the same period. 
Meanwhile unemployment declined from 14 percent in 2001 to 6.4 percent in 2007. 
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PANAMA'S PRESIDENT TORRIJOS TO MEET WITH PRESIDENT BUSH DURING 
OFFICIAL WASHINGTON VISIT IN SEPTEMBER 

Washington, D.C., USA, August 28, 2008: As part of an official visit to promote business and 
investment opportunities in Panama, President Martin Torrijos will travel to Washington, D C 
on a two-day official visit and will meet with U.S. President George W. Bush on September 17 . 
He will also meet with key administration officials and members of Congress. President Tornjos 
and President Bush will discuss the pending U.S.-Panama Trade Promotion Agreement, 
expanding free trade and democracy throughout the region, enhancing security cooperation, 
nd strengthening cooperation in international fora. The meeting marks the fifth time that the 
two leaders have met since President Torrijos took office in September 2004, and underscores 
the ongoing deep friendship and cooperation between the United States and Panama. 

President Torrijos will be accompanied by First Vice-President and Minister of Foreign Affairs 
Samuel Lewis Navarro, Panama's Minister of Commerce and Industry, Carmen G.sela Vergara 
and Panama Canal Administrator/CEO Alberto Aleman Zubieta. In addition to his meeting with 
President Bush, President Torrijos will hold bipartisan meetings with members of the House and 
the Senate on Capitol Hill. 

President Torrijos will also be the featured speaker of the Panama Forum 2008, a Washington 
business conference co-hosted by the Embassy of Panama together with the Panama Chamber 
of Commerce The conference entitled "Panama: Where Global Routes Intersect and 
Businesses Connect," brings together top decision-makers and private sector executives from 
the United States and Panama to strengthen cross-border dialogue and d.scuss bilateral 
investment opportunities. 



-more- 



With one of the fastest growing economies in the Americas, a booming real estate sector, 
strong foreign investment and the historic expansion of the Panama Canal, the Panama Forum 
2008 takes a closer look at the economic factors driving one of the most dynamic econom.es in 
Latin America today. 

Buoved by a strong, sophisticated services industry and a multimodal maritime and logistical 
transportation hub, Panama has taken advantage of global trade flows, recording an average 
annual GDP growth rate of 8.6 percent over the past four years and is now positioning itself as a 
"gateway to the Americas" and beyond. 

### 
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PANAMA PRESIDENT TORRIJOS AND U.S. SECRETARY OF STATE 
RICE TO HOLD BILATERAL TALKS IN PANAMA CITY 

PANAMA TO HOST "PATHWAYS TO PROSPERITY IN THE AMERICAS" MINISTERIAL MEETING 
ncmiarnc POVERTY 



_ _. „th . nng . Danamanian President Martin Torriios and U.S. Secretary 

SS"^-— « 9 f ° r Ma,era ' B,ks on a 

number of issues of common interest between the two countries, 
students planning on studying in the United States. 

wmmmwm 

socistiGS 

unemployment rates in Panama. 

decreased from 19.2 perSnt to Tl 7 percent during the same period. Meanwhile, unemployment 
declined from 14 percent in 2001 to 6.4 percent in 2007. 



Goals of the Pathways to Prosperity Initiative: 

The minister meeting is the result of a September 24» 20H by the leaders o, Canada, 
Chile. Colombia, Costa Rte th. > Dorn^an t0 acnleving the following 

through public/private partnerships. 

President Torrijos to attend signing of Panama Canal Expansion Project Financing Agreement: 

Panama Canal ExDansion Program. Just recently, the European Investment Bank the Japan tsanK Tor 
SS^t^^ ^Br^sr^ Development Bank, the International Finance Corporation 
Lnd ?he Andean ^Development Corporation agreed to provide a $2.3 billion financing package that w,N 
cover a portion o the '$5.25 billion total cost of the project. The negotiated financing structure includes 
fJvorableCvisions for the ACP including a 20-year amortizing period with a 10-year grace penod. 

Rprpntlv the ACP received its first-ever prospective investment grade rating. Moody's Investors Services^ 
reaffirming Panama's growing presence in the global marketplace. 

This material is distributed by DJE, Inc. on behalf of the Embassy of Panama. Additional information is 
available at the Department of Justice, Washington, DC. 
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Abey Saied: 011-507-6536-3228 
Roquena Domingo: 011-507-6516-7752 



PANAMA HOSTS MEETING WITH 12 COUNTRIES ON PROMOTING 
FREE TRADE AND SOCIAL DEVELOPMENT 
IN THE WESTERN HEMISPHERE 

cnnFlCN COMMERCE SECRETARIES FROM 12 COUNTRIES PARTICIPATE IN INAUGURAL 
" ° MEEmG i OF "PATHWAYS TO PROSPERS IN THE AMERICAS" INITIATIVE 

PARTICIPANTS ANNOUNCE PLAN OF ACTION TO ENSURE FREE TRADE BENEFITS ARE MORE 
PARTI WIDELY SHARED THROUGHOUT THEIR RESPECTIVE SOCIETIES 

D a „ ama ritv Panama December 10, 2008: Ministers of foreign affairs and commerce from 12 
S; SSispheTcoun^s m met in' Panama today for the inaugural minister,, meetmg of the 
"Pathways to Prosperity in the Americas" (PPA) initiative. 

Th P PPA announced at the U N. General Assembly earlier this year by the leaders of Canada, Chile, 
Slombta cite rS the Dominican Republic, El Salvador, Guatemala, Honduras, Mexico, Panama 
SS^'the^ited^tetS, aims at promoting greater cooperation and broad-based economic growth n 
the hemisphere and ensuring that the benefits of increased free trade and open investments are more 
widely shared throughout their respective societies. 

"Panama is honored to have been chosen as host of this historic meeting on prosperity in our 
hemisphere I am eager to continue to work with our partners, both in the region and across the globe to 
promo?! Tirade : lerSon and leverage its benefits towards our region's economic and social 
development," said Panamanian President Martin Tomjos. 

SSbofS^lS^" economic successes are felt by the vast majority of Panamanians. We 
have ^5E^ n2S both poverty and unemployment in our country while embracing an open 
market anc I Sized trade agenda that has contributed to 23 quarters of positive economic growth. 

Earlier in the day President Torrijos and Gisela Porras, Panama's Minister of Trade and Industry, met 
5fth % orkweh Dav Canadian Minister of International Trade, to discuss the ongoing free trade 
^^nrSoS^beSin the two countries. To date, Panama has signed free trade agreements 
S Costa R^a El Salvador, Taiwan, Singapore and Chile, and is pursuing agreements with the Un,ted 
States and Honduras. 

The Action Plan: 

Following the meeting, the participants announced a joint action plan aimed at achieving the PPAs goals. 
Among the actionable items included in the plan were. 



Develop assistance programs directed towards farmers, micro-enterprises, and small and 
medium-sized businesses to gain access to financial resources 

Ease access to skills development and entrepreneurial training for youth, mdigenous and 
native communities and other vulnerable groups 

R^TbTensome administrative barriers and identify cross-border barriers that confute 
Sweater cooperation between export and investment promotion agencies in PPA 

first half of 2009 to asses their progress. 

To view the action plan please contact Abey Said or Roqueha Domingo at the above numbers 

This material is distributed by DUE Inc. on behalf of the Embassy of Panama. Additional information is 
available at the Department of Justice, Washington, D. C. 
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PANAMA AND U.S. SIGN AGREEMENT TO CREATE 10 FULBRIGHT 
GRADUATE SCHOLARSHIPS FOR INTERNATIONAL EDUCATION 

PANAMA VICE PRESIDENT AND FOREIGN MINISTER LEWIS AND U S SECRETARY OF STATE 
PANAMA v/uc ^ s/GN MEMORANDUM OF UNDERSTANDING 

FULBRIGHT-SENACYT SCHOLARSHIP PROGRAM WILL STRENGTHEN BILATERAL 

EDUCATIONAL COOPERATION 



p a n ama Citv Panama December 10, 2008: Panamanian Vice President and Foreign Minister Samuel 
Panama City, Panama, ^ernoer ^iw, « , Rice sj ed a memorandum of understanding 

u. u««io r,t the "Pathwavt; tn ProsDeritv in the Americas" summit hosted by the 

in the region. 

tLSZttZZE* S* — de ** pmen ' upon ,heir re,urn h ° me " 

-r„ „h ^ P,,ihrinht 9FNACYT Droqram the government of Panama will provide funding for up to 10 
those recipients without adequate English language abilities. 
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PANAMA PRESIDENT TORRIJOS AND U.S. SECRETARY OF STATE 
RICE HOLD BILATERAL TALKS IN PANAMA CITY 

TALKS HELD ON MARGINS OF "PATHWAYS TO PROSPERITY IN THE AMERICAS- 
MINISTERIAL MEETING 

epr rice CONGRATULATES PRESIDENT TORRIJOS ON PANAMA'S EXTRAORDINARY 
^OnI^ROV^AND IMPROVED SOCIAL INDICATORS ON POVERTY 

Danamaritu Panama December 11, 2008: Panamanian President Martin Torrijos and U.S. Secretary 
7^C^£^£^p™™ City yesterday for biiatera, talks on a number of issues of 
common interest between the two countries. 

Their talks came on the heels of the inaugural ministerial meeting of the "Pathways to Prosperity in the 
ISSriSy fpp!! initiative held in Panama City earlier in the day, in which ministers of foreign affairs and 
iSJmSL from cSnSTchS Colombia Costa Rica, the Dominican Republic, El Salvador, Guatemala, 
HondurS Sco Panama Peru and the United States gathered to develop an agenda for promoting 
iooeratton and broad-based economic growth in the Western Hemisphere, and ensuring that the 
SSSSe and open investments are more widely shared throughout their res P ect,ve 



societies. 



FCowing their bilateral meeting ~ ™ 

ESS&rSS SfrJLZ^J^Z^ SS5^ JSST 

better jobs, better health, better education, and indeed social justice," said the U.S. Secretary of State. 

"I want to thank you and congratulate you too on the great progress that Panama has made during your 
presidency We can see the extraordinary growth here in Panama City. We see the project mat will 
exoand the Canal And I also want to congratulate you on the improvement in social indicators on 
poverty, know that this is something that was dear to your heart when and ,t ,s 

verv aood that you have delivered so much for the Panamanian people. And again, Panama is ^ 
example orwha'i : can happen when trade and investment and policies for good governance come together 
to bring social progress for the people," she added. 

fmportant in orto to create jobs, which in turn is also important in order to create a better quatty of life for 
our people. 

"I would also like to take this opportunity to say farewell on this, your last visit to Panama. And thank you 
for the excellent work that we have done together," he added. 



Panama's economy has seen 23 consecutive quarters of economic growth inc uding an 11.5 percent 
growth ?n GDP in 2007. The country's economic growth had resulted in Significant decreases »,n i be* the 
novertv and unemployment rates. According to the UN Economic Commission for Latin America, 
Panama^ poveTy aL fel from 36.5 percent in 2001 to 28.5 percent in 2007, and extreme poverty 
OnabTty to SfmosfbasS needs) decreased from 19.2 percent to 11.7 percent during the same period. 
Meanwhile, unemployment declined from 14 percent in 2001 to 6.4 percent in 2007. 
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PANAMA'S PRESIDENT TORRIJOS TO MEET WITH PRESIDENT BUSH DURING 
OFFICIAL WASHINGTON VISIT IN SEPTEMBER 

Washington, D.C., USA, August 28, 2008: As part of an official visit to promote business and 
investment opportunities in Panama, President Martin Torrijos will travel to Washington, D C. 
on a two-day official visit and will meet with U.S. President George W. Bush on September 17 . 
He will also meet with key administration officials and members of Congress. President Torrijos 
and President Bush will discuss the pending U.S.-Panama Trade Promotion Agreement, 
expanding free trade and democracy throughout the region, enhancing security cooperation, 
and strengthening cooperation in international fora. The meeting marks the fifth time that the 
two leaders have met since President Torrijos took office in September 2004, and underscores 
the ongoing deep friendship and cooperation between the United States and Panama. 

President Torrijos will be accompanied by First Vice-President and Minister of Foreign Affairs 
Samuel Lewis Navarro, Panama's Minister of Commerce and Industry, Carmen G.sela Vergara 
and Panama Canal Administrator/CEO Alberto Aleman Zubieta. In addition to his meeting with 
President Bush, President Torrijos will hold bipartisan meetings with members of the House and 
the Senate on Capitol Hill. 

President Torrijos will also be the featured speaker of the Panama Forum 2008, a Washington 
business conference co-hosted by the Embassy of Panama together with the Panama Chamber 
of Commerce The conference entitled "Panama: Where Global Routes Intersect and 
Businesses Connect," brings together top decision-makers and private sector executes from 
the United States and Panama to strengthen cross-border dialogue and discuss bilateral 
investment opportunities. 



-more- 



With one of the fastest growing economies in the Americas, a booming real estate sector, 
strong foreign investment and the historic expansion of the Panama Canal, the Panama Forum 
2008 takes a closer look at the economic factors driving one of the most dynamic economies in 
Latin America today. 

Buoyed by a strong, sophisticated services industry and a multimodal maritime and logistical 
transportation hub, Panama has taken advantage of global trade flows, recording an average 
annual GDP growth rate of 8.6 percent over the past four years and is now pos.tion.ng itself as a 
"gateway to the Americas" and beyond. 
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Abey Saied: 202.483.1407 
Roquefia Domingo: 202.326.1720 

PANAMA PRESIDENT TORRIJOS AND U.S. SECRETARY OF STATE 
RICE TO HOLD BILATERAL TALKS IN PANAMA CITY 

PANAMA TO HOST "PATHWAYS TO PROSPERITY IN THE AMERICAS" MINISTERIAL MEETING 

number of issues of common interest between the two countries, 
students planning on studying in the United States. 

societies. 

SSTfflS SEy. JH ^ ^ S5S in sigSmcan, decreases in both the poverty and 
unemployment rates in Panama. 

Sealed ?rorr! ml [ peS to 11 7 percent during the same period. Meanwt*. unemptoymen. 
declined from 14 percent in 2001 to 6.4 percent in 2007. 



Goals of the Pathways to Prosperity Initiative: 

Chile, Colombia, oosra * countries were committed to achieving the following 

through public/private partnerships. 

President Torrijos to attend signing of Panama Canal Expansion Project Financing Agreement: 

Prior to the Ministerial meeting, President Torrijos will join Panama Canal Authority (AC IP) 

SS^S^SSment Corporation agreed to provide a $2.3 billion financing package that wiH 
cove a portion o the $5.?5 billion total cost of the project. The negotiated financing structure includes 
faSe P pSions for the ACP including a 20-year amortizing period with a 10-year grace period. 

Recentlv the ACP received its first-ever prospective investment grade rating. Moody's Investors Services 
reaffirming Panama's growing presence in the global marketplace. 
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PANAMA HOSTS MEETING WITH 12 COUNTRIES ON PROMOTING 
PANAMA mU ree T ^ DE soc|al DEVELOPMENT 

IN THE WESTERN HEMISPHERE 

™«=,™ roMMFRPF SECRETARIES FROM 12 COUNTRIES PARTICIPATE IN INAUGURAL 
^^i^N^P^^P^SPEmVIN THE AMERICAS" INITIATIVE 

^TICIPANTS^^ 

"Pathways to Prosperity in the Americas" (PPA) initiative. 

The PPA announced at the U.N. General Assembly earlier this year by the leaders of Canada Chile, 
widely shared throughout their respective societies. 

development," said Panamanian President Martin Tornjos. 

have stanffiSSy redlSd both poverty and unemployment in our country while embracing an open 
^SS^Sm agenda that has contributed to 23 quarters of positive econom.c growth. 

States and Honduras. 
The Action Plan: 

Following the meeting, the participants announced a joint action plan aimed at achieving the PPAs goals. 
Among the actionable items included in the plan were: 



Develop assistance programs directed towards farmers, micro-enterprises, and small and 
medium-sized businesses to gain access to financial resources 

Increase access to skills development and entrepreneurial training for youth, indigenous and 
native communities and other vulnerable groups 

Reduce burdensome administrative barriers and identify cross-border barriers that constitute 

fSste^greater cooperation between export and investment promotion agencies in PPA 

EsteSsh consultative mechanisms in PPA countries to facilitate the exchange of ideas, 
policy ideas and best practices from civil society and the private sector groups 

first half of 2009 to asses their progress. 

To view the action plan please contact Abey Said or Roqueha Domingo at the above numbers 

11 JUL 

TTTTTr 
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Contact: 

Abey Saied: 202.483.1407 
Roquena Domingo: 202.326.1720 



PANAMA AND U.S. SIGN AGREEMENT TO CREATE 10 FULBRIGHT 
GRADUATE SCHOLARSHIPS FOR INTERNATIONAL EDUCATION 

PANAMA VICE PRESIDENT AND FOREIGN MINISTER LEWIS AND U S SECRETARY OF STATE 
™ RICE SIGN MEMORANDUM OF UNDERSTANDING 

FULBRIGHT-SENACYT SCHOLARSHIP PROGRAM WILL STRENGTHEN BILATERAL 

EDUCATIONAL COOPERATION 

p a n amfl Citv Panama December 10, 2008: Panamanian Vice President and Foreign Minister Samuel 
K Nav2£> and Ts SecreTar^ of State Condoleezza Rice signed a memorandum of understandmg 
today to fuXr educational cooperation between Panama and the United States. The agreement wiH 
Sn?up toTo^chlrships Panamanian graduate students through « ' ^ners^p be^ee^e 
Panamanian National Bureau of Science, Technology and Innovation (SENACYT) and the hudiic Anairs 
Section ^oTtSe uS Embassy in Panama City, under the auspices of the Fulbright Scholarship Program. 

The sianina comes on the heels of the "Pathways to Prosperity in the Americas" summit hosted by the 
SLSn Zernmen which brought together ministers of foreign affairs and commerce from 12 
Suntries "in the WesSm Hemisphere to promote greater cooperation and broad-based economic growth 
in the region. 

"Enhancing educational opportunities for Panamanians is crucial to the Torrijos administr lion's vision for 
economic and soc al development," said Vice President and Foreign Minister Lewis. "These scholarships 
Sll altow some of Panama's best and brightest students to supplement their education with an 
SernSnal perspective that will help them contribute to Panama's development upon their return home. 

Through the Fulbright-SENACYT program, the government of Panama will provide funding for up to ,10 
IcSshiDS per year to Panamanian graduate students or professors pursuing degrees in the fields of 
science o technology at the Masters and Ph.D. levels. The scholarships will fund two to four academ e 
vears and Si cover tuition, roundtrip airfare, room and board, books, health msurance and a sett hng-m 
anowanoe Full financial support for up to nine months of English language tra.mng ,s also available for 
those recipients without adequate English language abilities. 
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FOR IMMEDIATE RELEASE 
Contact: 

Abey Saied: 011-507-6536-3228 
Roquena Domingo: 011-507-6516-7752 



PANAMA PRESIDENT TORRIJOS AND U.S. SECRETARY OF STATE 
RICE HOLD BILATERAL TALKS IN PANAMA CITY 

TALKS HELD ON MARGINS OF "PATHWAYS TO PROSPERITY IN THE AMERICAS" 

MINISTERIAL MEETING 

SEC RICE CONGRATULATES PRESIDENT TORRIJOS ON PANAMA'S EXTRAORDINARY 
ECWoSw^WTH AND IMPROVED SOCIAL INDICATORS ON POVERTY 

D , Mma ritu p anama December 11, 2008: Panamanian President Martin Torrijos and U.S. Secretary 
oi SteTe rco^do^RSTS^n Panama City yesterday for bilateral talks on a number of issues of 
common interest between the two countries. 

Th^ir Mir* rame on the heels of the inaugural ministerial meeting of the "Pathways to Prosperity in the 
ImTrica?(PPA) Xiatfv he Id in Panama City earlier in the day, in which ministers of foreign affairs and 



societies. 



"I want to thank you and congratulate you too on the great progress that Panama has made during your 
pSenc We can fee the extraordinary growth here in Panama City. We see the project that will 
exoand the Canal And I also want to congratulate you on the improvement in social indicators on 
poverty, know that this is something that was dear to your heart when V- became Pres^e nt and it ,s 
verv aood that vou have delivered so much for the Panamanian people. And again, Panama IS an 
examplfof what can happen when trade and investment and policies for good governance come together 
to bring social progress for the people," she added. 

President Torrijos acknowledged the significance of Secretary Rice's visit to Panama "Today has been a 
area day a T a y w h ere we have addressed bilateral issues, issues related to free trade, which « 
important in oSto create jobs, which in turn is also important in order to create a better quality of hfe for 
our people. 

"I would also like to take this opportunity to say farewell on this, your last visit to Panama. And thank you 
for the excellent work that we have done together," he added. 



Panama's economy has seen 23 consecutive quarters of economic growth, including an 11 5 percent 
S Tn GDP in 2007. The country's economic growth had resulted in significant decreases nn .bo* i the 
Dovertv and unemployment rates. According to the UN Economic Comm.ssion for Latin America, 
Panama's oovertj rate ™ell from 36.5 percent in 2001 to 28.5 percent in 2007, and extreme poverty 
OnabTty to Sfmost baS needs) decreased from 19.2 percent to 11.7 percent during the same period. 
Meanwhile, unemployment declined from 14 percent in 2001 to 6.4 percent in 2007. 
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FOR IMMEDIATE RELEASE Contacts' Teresa Arosemena (Panama) 

Phone: (507) 272-1873 
Chris Hayes (U.S.) 
Phone: (202) 326-1768 

PANAMA CANAL RECEIVES WORLD-CLASS CERTIFICATION 
FOR HUMAN RESOURCES MANAGEMENT 

ISO CERTIFICATION UNDERSCORES ACP'S COMMITMENT TO 
QUALITY STANDARDS 

ISO 9001:2000 VALIDATES PROCEDURES THAT HELP MAKE THE CANAL 
,SO wui.tvv RELIABLE AND EFFICIENT 

PANAMA CITY, Panama, August 12 2^ 

Resources Department w^'^^^^SSm^durifS an official ceremony today. 

r h a e n a procedures that he,p 

make the Canal safe, reliable and efficient. 

■w. at the ACP are greatly honored that our Human Resources Department has been ISO 
certined'on JSiyTrcSdVrcs. Haajng ISO ceH^on * «J^*H£E£iS 
fi 1 ^ o=nSrc ^ST^S -ACP Execute V,oe 
President of Human Resources Francisco Loaiza. 

s^i^rrsss robus, 

management procedures. 

standards" ( www.iso.org ). 

remains at optimal levels. 

, o t th Q app have received ISO 9001:2000 certification, including 



14001 



-more- 



^rM^^^^^^^ e^X of Panama in charge of managing, 
the ACP's Web site: www.panca nal.com. 
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FOR IMMEDIATE RELEASE Contacts' Teresa Arosemena (Panama) 

Phone: (507) 272-1873 
Chris Hayes (U.S.) 
Phone: (202) 326-1768 

PANAMA CANAL RECEIVES WORLD-CLASS CERTIFICATION 
PA FOR HUMAN RESOURCES MANAGEMENT 

ISO CERTIFICATION UNDERSCORES ACP'S COMMITMENT TO 
QUALITY STANDARDS 

ISO 9001:2000 VALIDATES PROCEDURES THAT HELP MAKE THE CANAL 
SAFE, RELIABLE AND EFFICIENT 

dam am a pity Panama Auqust12 2008 - The Panama Canal Authority's (ACP) Human 

make the Canal safe, reliable and efficient. 

* the ACP are areatlv honored that our Human Resources Department has been ISO 
^"ZZZESSm. Having ^^l^XSSS^SS^ 

President of Human Resources Francisco Loaiza. 
management procedures. 

ISO 9000 standards are implemented by more than 610,000 organizations in 160 countries. 

Standardization (ISO), a non-governmental organization, is the world s largest developer 
standards" f www.iso.org ). 

ACP's Human Resources Department ISO certification will ^^^^^T' 
during which quality standards will be audited every six months to ensure that performance 
remains at optimal levels. 

i j- ■ ot th Q app have received ISO 9001:2000 certification, including 



14001. 



-more- 



the ACP's Web site: www. panc anal . com . 
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FOR IMMEDIATE RELEASE Contacts Teresa Arosemena (Panama) 

Phone: (507) 272-1873 
Chris Hayes (U.S.) 
Phone: (202) 326-1768 

PANAMA CANAL RECEIVES WORLD-CLASS CERTIFICATION 
FOR HUMAN RESOURCES MANAGEMENT 

ISO CERTIFICATION UNDERSCORES ACP'S COMMITMENT TO 
QUALITY STANDARDS 

ISO 9001:2000 VALIDATES PROCEDURES THAT HELP MAKE THE CANAL 
SAFE, REUABLE AND EFFICIENT 

make the Canal safe, reliable and efficient. 

"We at the ACP are greatly honored that our Human Resources Department has been ISO 

55* procedures. Having ISO certify or ^ou^n^d^^^n 
other programs under the Human Resources Department is a estamera ro me ™ 
devotion ?o excellence by our managers and world-class workforce, said ACP Executive Vice 
President of Human Resources Francisco Loaiza. 

management procedures. 

i«in qnnn standards are implemented by more than 610,000 organizations in 160 countries. 
Thes^anda^shipS etch quality Lnagement at organizations Jndgng enhananj, 
customer satisfaction and continually improving performance The Intentional 
Standardization (ISO), a non-governmental organ.zat.on, is the world s largest developer 
standards" ( www.iso.org ). 

arp , 5 u„ man Resources Department ISO certification will be valid for a period of three years, 
dSng wh£ ? qSK ^ standards will be audited every six months to ensure that performance 
remains at optimal levels. 

■ .. tho A PP have> received ISO 9001:2000 certification, including 

14001. 



-more- 



^gSg^^ ovemmen. of Panama in cnarga ^managing 
the ACP's Web site: www.pancanal.com . 

II a a 
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FOR IMMEDIATE RELEASE 

Contacts: Teresa Arosemena (Panama) 
Phone: (507) 272-1873 
Tamika Hawkins (U.S.) 
Phone: (202) 350-6648 

PANAMA CANAL AUTHORITY RENEWS STRATEGIC ALLIANCE WITH 
THE PORT OF HOUSTON AUTHORITY 

PARTNERSHIP CONTINUES TO PROVIDE ECONOMIC AND TRADE BENEFITS 

Panama CITY Panama Auqust 19, 2008 - Today, the Panama Canal Authority (ACP) and the Port of 
IS^SS^^Jm^m continuation of their strategic alliance through a three-year 
£2££K»£n^ of Understanding (MOU). First signed in 2003, the partnership provides 
economic and trade benefits to both regions. The two entities will continue to conduct joint marketing, 
share information and bolster technological interchanges. 

"ThP Port of Houston is a critical U.S. port and key maritime partner. Today's renewal of the 
Memorand £ of Understanding with the Port of Houston Authority illustrates our comm, men ttc > quahty 
Si Meeting the demands of an ever-changing and increasingly ^^^ZiEO 
New multifaceted challenges require bold action and strong partnerships, said ACP Adm,n,strator/CEO 
Alberto Aleman Zubieta. 

One of the most vibrant and rapidly developing maritime trade hubs, the Port of ^fo^sf^e 
United States in foreign waterborne tonnage and second in total tonnage. From 2003 to 2007, general 
SftonnTge at the Port including petroleum and petroleum products, increased almost 500 percent, 
resulting in a total trade growth of 97 percent (in U.S. dollar value). 

"Our friendship with Panama becomes closer every year," said PHA Executive Direct or H. Thomas 
i£mpnav "The Canal expansion is vital to U.S. trade with not only Asia, but the entire Southern 
Sphere ' And as trade'Tontlnues to expand between Houston and Panama, the bonds that connect 
us will grow even stronger." 

As the Panama Canal continues to undergo its historic expansion, the ACP and the PHA look forward to 
fncrea^rgr^h oHhe "All-Water Route" (the route from Asia to the U.S. East and Gulf Coasts v,a the 
Panama Canal) - an economic driver for both the Canal and the port. 

Expansion will build a new lane of traffic along the Panama Canal through the construction of a new set of 
locks, which will double capacity and allow more traffic and longer, wider ships. 



-more- 



and other d"y bulk materials, project and heavy lift cargo and other types of cargo. The Port . Authonty 
nlavs a v tal role in ensuring navigational safety along the Houston Ship Channel, which has been 
fntSmeSirHiltoni development as a center of international trade. The seven-member Port of 
Houston Commission is the governing body for the PHA. 

approved by its Board of Directors. For more information, please refer to the ACP s Web site. 

www.pancanal.com . 

This material is distributed by DUE, Inc. on behalf of the Panama Canal Authority. Additional information 
is available at the Department of Justice, Washington, D.C 
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PANAMA CANAL AUTHORITY RENEWS STRATEGIC ALLIANCE WITH 
Panama o pQRT qf H0USTQN AUTHORITY 

PARTNERSHIP CONTINUES TO PROVIDE ECONOMIC AND TRADE BENEFITS 
dam am a riTY Panama August 19, 2008 - Today, the Panama Canal Authority (ACP) and the Port of 

share information and bolster technological interchanges. 

New multifaceted challenges require bold action and strong partnerships, said ACP Adm,n,strator/CEO 
Alberto Aleman Zubieta. 

One of the most vibrant and rapidly developins <^J^,*££™£ ^to^^S** 
resulting in a total trade growth of 97 percent (in U.S. dollar value). 

"Our friendship with Panama becomes closer every year; said ^^^^^SST 
us will grow even stronger. 

As the Panama Cana. continues to undergo its historic expansion the ACF "and the ™ *££^ e to 
increased growth of the "All-Water Route" (the route from Asia to the U.S. East and Gulf Coasts 
Panama Canal) - an economic driver for both the Canal and the port. 

Expansion will build a new lane of traffic along the Panama Canal ^*»™*»*" of a neW Set ° f 
locks, which will double capacity and allow more traffic and longer, wider ships. 



-more- 



Houston Commission is the governing body for the PHA. 

approved by its Board of Directors. For more informat,on, please refer to the ACP s Web site. 
www.pancanai.com . 
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PANAMA CANAL AUTHORITY RENEWS STRATEGIC ALLIANCE WITH 
THE PORT OF HOUSTON AUTHORITY 

PARTNERSHIP CONTINUES TO PROVIDE ECONOMIC AND TRADE BENEFITS 

dakiama CITY Panama August 19, 2008 - Today, the Panama Canal Authority (ACP) and the Port of 
^^/SS^^^S^ continuation of their strategic alliance through a three-year 
SSffiSndum of Understanding (MOU). First signed in ^^^SlSl^^ 
economic and trade benefits to both regions. The two entities will continue to conduct joint marketing, 
share information and bolster technological interchanges. 

New multifaceted challenges require bold action and strong partnerships, said ACP Adm.nistrator/utu 
Alberto Aleman Zubieta. 

One of the most vibrant and rapidly developing maritime trade hubs, the Port of Houston ranks first in the 
United States in foreign waterborne tonnage and second in total tonnage. From 2003 to 2007, general 
trade tonnage at the Port, including petroleum and petroleum products, increased almost 500 percent, 
resulting in a total trade growth of 97 percent (in U.S. dollar value). 

"Our friendship with Panama becomes closer every year," said PHA ^Executive "-J™" 
Komeaav The Canal expansion is vital to U.S. trade with not only Asia, but the entire Southern 
Sphere I And as trade continues to expand between Houston and Panama, the bonds that connect 
us will grow even stronger." 

As the Panama Canal continues to undergo its historic expansion, thejACP and the 

increased growth of the "All-Water Route" (the route from Asia to the U.S. East and Gulf Coasts via 

Panama Canal) - an economic driver for both the Canal and the port. 

Expansion will build a new lane of traffic along the Panama Canal through the construction of a new set of 
locks, which will double capacity and allow more traffic and longer, wider ships. 



-more- 



Houston Commission is the governing body for the PHA. 

approved by its Board of Directors. For more information, please refer to the ACP s Web site. 

www.pancanal.com . 
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IMAGE OF THE MONTH: PANAMA WELCOMES NATIONAL 

OLYMPIC HERO 

IRVING SALADINO'S VICTORY EMBODIES PANAMA'S DETERMINATION FOR 

GREATNESS 



PANAMA CITY, Panama, August 21, 2008 - In 

mismatched shoes - one red, one blue - 
representing the colors of his country on his feet, 
Panamanian long-jumper, Irving Saladmo, made 
one historic leap at the Beijing Olympic Games last 
Monday. The 2007 world champion turned Olympic 
hero won Panama's first-ever gold medal. Today, a 
welcoming ceremony was held in honor of the 
athlete in front of the Canal's Administration 
Building. 

"Saldino's historic accomplishment is a testament 
to the strength of the Panamanian people. Here at 
the ACP we see that determination for greatness 
every day - whether helping to build a new lane of 
traffic for the Panama Canal or piloting a ship 
through Gatun Lake. Saladino's victory represents 
Panama's most important asset - our people," said 
ACP Administrator/CEO Alberto Aleman Zubieta. 

During the ceremony, President Martin Torrijos 
announced that Panama will name its new sports 
complex (Ciudad Olimpica) in Saladino's honor. 
Ciudad Olimpica is currently under construction 
with an expected completion of 2009. 

About the Panama Canal Aut hority (ACP) 

The ACP is the autonomous agency of the 
Government of Panama in charge of managing, 
operating and maintaining the Panama Canal. The 
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PANAMA CITY, Panama, August 21, 2008 - In 

mismatched shoes - one red, one blue - 
representing the colors of his country on his feet, 
Panamanian long-jumper, Irving Saladmo, made 
one historic leap at the Beijing Olympic Games last 
Monday. The 2007 world champion turned Olympic 
hero won Panama's first-ever gold medal. Today, a 
welcoming ceremony was held in honor of the 
athlete in front of the Canal's Administration 
Building. 

"Saladino's historic accomplishment is a testament 
to the strength of the Panamanian people. Here at 
the ACP we see that determination for greatness 
every day - whether helping to build a new lane of 
traffic for the Panama Canal or piloting a ship 
through Gatun Lake. Saladino's victory represents 
Panama's most important asset - our people," said 
ACP Administrator/CEO Alberto Aleman Zubieta. 

During the ceremony, President Martin Torrijos 
announced that Panama will name its new sports 
complex (Ciudad Olimpica) in Saladino's honor. 
Ciudad Olimpica is currently under construction 
with an expected completion of 2009. 

Ahout the Panama Canal Authority (ACP) 

The ACP is the autonomous agency of the 
Government of Panama in charge of managing, 
operating and maintaining the Panama Canal. The 
operation of the ACP is based on its organic law and the regulations approved by its Board of Doctors. 
For more information, please refer to the ACP's Web srte: w^anc^Lcom. 

This material is distributed by DJE, Inc. on behalf of the Panama Canal Authority. Additional information is 
771,5 mBtB available at the Department of Justice, Washington, D. C. 
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IMAGE OF THE MONTH: PANAMA WELCOMES NATIONAL 

OLYMPIC HERO 

IRVING SALADINO'S VICTORY EMBODIES PANAMA'S DETERMINATION FOR 

GREATNESS 



PANAMA CITY, Panama, August 21, 2008 - In 

mismatched shoes - one red, one blue - 
representing the colors of his country on his feet, 
Panamanian long-jumper, Irving Saladino, made 
one historic leap at the Beijing Olympic Games last 
Monday. The 2007 world champion turned Olympic 
hero won Panama's first-ever gold medal. Today, a 
welcoming ceremony was held in honor of the 
athlete in front of the Canal's Administration 
Building. 

"Saladino's historic accomplishment is a testament 
to the strength of the Panamanian people. Here at 
the ACP we see that determination for greatness 
every day - whether helping to build a new lane of 
traffic for the Panama Canal or piloting a ship 
through Gatun Lake. Saladino's victory represents 
Panama's most important asset - our people," said 
ACP Administrator/CEO Alberto Aleman Zubieta. 

During the ceremony, President Martin Torrijos 
announced that Panama will name its new sports 
complex (Ciudad Olimpica) in Saladino's honor. 
Ciudad Olimpica is currently under construction 
with an expected completion of 2009. 

Ahnut thfi Panama Canal Autho rity (ACP) 

The ACP is the autonomous agency of the 
Government of Panama in charge of managing, 
operating and maintaining the Panama Canal. The 
operation of the ACP is based on its organic law and the regulations approved by its Board of Directors. 
For more information, please refer to the ACP's Web site: www^ancanalc^. 

71* material is distributed by DJE, Inc. on behalf of the Panama Cans, Authority Additional information is 
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The Panama Canal: 

94 Years of Service to World Trade 



The Panama Canal celebrates 94 years of service to world trade 

On August 15 1914, a steamship called the S.S. Ancon began navigating its way through the 50-mile- 
long Panama Canal that would soon become the maritime world's most famous shortcut. The Canal 
opened its giant miter gates that day, and global commerce has grown ever since. 

Todav Panama because of globalization, the Canal, and its ideal and strategic location is booming^ The 
Luntry is teadily becoming L transportation and logistics hub of the Americas. And he .Panama Canal 
sits at the center of this boom. Every year, more than five percent of the world s trade transits the 
Panama Canal. By 2010, the Canal expects that it will celebrate its one-millionth transit. 

The Canal Today 

Today the Canal services more than 144 of the world's trade routes and the majority of Canal traffic 
comes from the "All-Water Route" (the route from Asia to the U.S. East and Gulf Coasts via the Panama 
Canal) The Panama Canal Authority (ACP), the autonomous government agency that has run the Canal 
since 1999. is committed to providing safe, reliable and efficient service to the world s maritime 
community. 



A Safe Canal 

To enhance the navigational safety of Canal operations and the 
Expansion Program, the ACP has strengthened its coordination 
with international security agencies and works closely with the 
Panama National Maritime Service to patrol the waterway.The 
ACP has also integrated innovative security technology into its 
daily operations including: 

. an Enhanced Vessel Traffic Management System (EVTMS), 

a state-of-the-art vessel tracking system; 
• an Automated Data Collection System (ADCS), an electronic 

exchange of information between the ACP and its customers 

needed for risk assessments and transit operations; 
. Automatic Identification System (AIS) software, which allows 

the ACP to better monitor ships and route traffic; and, 
. a state-of-the-art simulator to enhance the training of ACP 

pilots, tugboat captains, seamen and launch operators. 





Ships 
Locks 



through the Canal's Miraflores 



A Reliable Canal 

Through continued modernization efforts, the ACP has 
improved its services and increased capacity by more 
than 20 percent in Panama Canal/Universal 
Measurement System (PCUMS) tons. The following 
works have been completed from the 1980s to the 
present: 

• widening of the Gaillard Cut from 152 m to 192 m; 
. replacement of all lock locomotive tracks; 

« integration of more modern and powerful 
locomotives; and, 

• increase and modernization of the tugboat fleet. 




The Panama Canal; 

• - A o World Trade 



94 Years of Service 



An Efficient Canal 1914 , more than 8 billion long tons have 

The Cana, operates 24 hours a day 365 days Dedicated to provujir ,g safe an 

ever to global commerce. 

The Canal Tomorrow waterway the ACP is expanding the Canal 

To serve its customers and ensure the ' ^P^^^nS^'locks. Expansion will double 
l; buTding a new lane of traffic XToTanTJTeXs RuZ g on schedule and budget, the 

isox^ 2014 with ° peration ,n 2015 

Tracing the Roots of Canal Expansion 

1930s to 1940s avnan „ion have confirmed that the most effective and efficient 

' Sto^ 

. , n 1939 , the United States initiated an expansion project to grow capacity. 

1940s to 1990s , . w I, 

. , n 194 2 the U.S. expansion project was suspended due to World War II. 

increase Canal capacity. 

1990s to 2006 

• Beginning in 1998, the Canal administration 
initiated a program of studies that evolved 
into the ACP's "2005-2025 Master Plan," a 
comprehensive verification that a new set of 
locks is the optimal way to increase Canal 
capacity. 

• Overwhelmingly approved by the people of 
Panama in a national referendum held 
October 22, 2006, expansion will double the 
waterway s capacity and allow the maritime 
route to grow and remain competitive. 




Most relevant routes and maritime transit flow that make 
up the logistics chain through the Panama Canal 




The Panama Canal; 

94 Years of Service to World Trade 




More than 30,000 attended the groundbreaking 
ceremony where Panamanian President 
Martin Torrijos activated several explosions 
to begin expansion 



2006 to today 

. The ACP commenced Canal expansion September 3, 2007, 
at Paraiso Hill (pictured left). 

Ac of lulv 2008 the ACP has awarded contracts for the 

the new locks and the ; cons rue o o fa dredge tod ^ ^ 
and widen the navigational channels in me 
Gatun Lake. 

the contract to design and burtd the new se tand 
the Pacific and Atlantic ends of the Canal me id y 
most important project under the Canal s $5.25 billion 
expansion. 
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The Panama Canal: 



94 Years of Service to 



V oriel Trc< 



Tne Panama Canal celebrates 94 years of service to world trade 

^T^X^^^ * 9 ro» ever since. 

Tcday, Panama, .eca.se o, global, the <*™^ttW^cS 
counJy is steadily becoming the ^^^^^^Xe ™* ^ 

comes from tbe ■■All-Water Route" ha route ^^uTgovernment agency that has run the Canal 
S — S SS ^ and ef,Ln, service ,0 the wodd's mantrme 

community. 

A Safe Canal 

To enhance the navigational safety of Canal operations and the 
Expansion Program the ACP has strengthened its coordination 
wS international security agencies and works closely w.th the 
Panama National Maritime Service to patrol the wa erwayThe 
ACP has alio integrated innovative security technology into its 
daily operations including: , cvn -M^ 
. an Enhanced Vessel Traffic Management System (EVTMS), 

a state-of-the-art vessel tracking system; 
. an Automated Data Collection System (ADCS), an electronic 

exchange of information between the ACP and its customers 

needed for risk assessments and transit operations, 
. Automatic Identification System (AIS) software, which allows 

the ACP to better monitor ships and route traffic, and, 
. a state-of-the-art simulator to enhance the training of ACP 

pilots tugboat captains, seamen and launch operators. 




Inauguration of the Panama Can 31 ^^:^ 01 ! 
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A Reliable Canal 

Through continued modernization efforts, the ACP has 
improved its services and increased capacity by more 
than 20 percent in Panama Canal/Universal 
Measurement System (PCUMS) tons. The following 
works have been completed from the 1980s to the 
present: 

. widening of the Gaillard Cut from 1 52 m to 1 92 m; 

• replacement of all lock locomotive tracks; 

• integration of more modern and powerful 
locomotives; and, 

• increase and modernization of the tugboat fleet. 



ACP 




The Panama Canal: 

94 Years of Service to World Trade 



An Efficient Canal 1914 m0 re than 8 billion long tons have 

The Canal operates 24 hours a day 365 days a jyeaj ■ W4 jding safe and 

ever to global commerce. 

The Canal Tomorrow _ tprwav the ACP is expanding the Canal 

To serve its customers and ensure the ^^ t B ^ n ^^^^l^^ will double 
5 bSg a new lane of traffic through the cons rue on ? ^f"™^ a'nd budget, the 

%g£^^ 0Pe?at ' 0n ' 2 ° 15 - 

Tracing the Roots of Canal Expansion 

1 930s to 1 940s confirmed that the most effective and efficient 

. |„ 1939, the United States initiated an expansion project to grow oapaoity. 

1940s to 1990s . ... HH w „, n 

. In 1942 the U.S. expansion project was suspended due to World War II. 

increase Canal capacity. 

1990s to 2006 

. Beginning in 1 998, the Canal administration 
initiated a program of studies that evolved 
into the ACP's "2005-2025 Master Plan," a 
comprehensive verification that a new set of 
locks is the optimal way to increase Canal 
capacity. 

• Overwhelmingly approved by the people of 
Panama in a national referendum held 
October 22, 2006, expansion will double the 
waterway's capacity and allow the maritime 
route to grow and remain competitive. 

Most relevant routes and maritime transit flow that make 
up the logistics chain through the Panama Canal 





The Panama Canal: 

94 Years of Service to World Trade 




More than 30,000 attended the groundbreaking 
ceremony where Panamanian President 
Martin Torrijos activated several explosions 
to begin expansion 



- 2006 to today 

The ACP commenced Canal expansion September 3, 2007, 
at Paraiso Hill (pictured left). 

As of July 2008, the ACP has awarded contracts for the 
Padfic sea entrance dredging, two dry excavation projects 
tha w II connect the new Pacific locks access channel w, h 
he new locks and the construction of a dredge to deepen 
and widen the navigational channels in the GaUlard Cut and 
Gatun Lake. 

. During the first quarter of 2009, the ACP expects to award 
the contract to design and build the new set of locks on both 
he Pac fc and Atlantic ends of the Canal - the largest and 
mosttmportant project under the Canal's $5.25 billion 
expansion. 




The Panama Canal: 

3 to World Trade 



94 Years of 
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The Panama Canal celebrates 94 years of service to world trade 

Today, Panama, baca.se o. giobalization, Canal, and M idea, and 

™nir» is steadily becoming the ""*«^^^^^^^ transits the 

^alTc^S 

^ ~ices more than 1« o, the ^^^J^ffiS™ 
comes from the "M-Water Route" (the route ^^^^^^c, that has ran tha Canal 

community. 



A Safe Canal 

To enhance the navigational safety of Canal operations and the 
Expansion Program the ACP has strengthened its coordma ton 
with international security agencies and works closely with the 
Panama National Maritime Service to patrol the waterway The 
ACP has also integrated innovative security technology into its 
daily operations including: ^wtmq, 
. ari Enhanced Vessel Traffic Management System (EVTMS), 

a state-of-the-art vessel tracking system; 
. an Automated Data Collection System (ADCS), an electronic 

exchange of information between the ACP and its customers 

needed for risk assessments and transit operations; 
. Automatic Identification System (AIS) software, which allows 

the ACP to better monitor ships and route traffic; and, 
• a state-of-the-art simulator to enhance the training of ACP 

pilots tugboat captains, seamen and launch operators. 




nauguration of the Panama Canal by S.S, Ancon 




Ships trave 
Locks 



ling through the Canal's Miraflores 



A Reliable Canal 

Through continued modernization efforts, the ACP has 
improved its services and increased capacity by more 
than 20 percent in Panama Canal/Universal 
Measurement System (PCUMS) tons. The following 
works have been completed from the 1980s to the 
present: 

■ widening of the Gaillard Cut from 1 52 m to 1 92 m; 
. replacement of all lock locomotive tracks; 

• integration of more modern and powerful 
locomotives; and, 

• increase and modernization of the tugboat fleet. 



The Panama Canal: 

94 Years of Service *o World Trade 



An Efftaent Canal since 1914 more than 8 billion long tons have 

The Canal operates 24 hours a day^ 365 days a 'gar. and »nc« ^ jdj safe and 

crossed the waterway with a total of more than ,9 "W^*^™^^ wit h a full range of 
equitable passage for all vessels the Canal of fere cus J^KSSdpStod to increase at higher rates 
SSKSSS Kt^^ Cana, is more important than 

ever to global commerce. 

Expansion Program has an expected completion of 2014 w* operation in 2015. 

Tracing the Roots of Canal Expansion 

TZ Tellies, a„ studies on Cana, expansion have confirmed that the most effective and efficient 
alternative to enhance capacity is the construction of a new set of locks. 

. In 1939, the United States initiated an expansion project to grow capacity. 

1940s to 1990s „, ..... „ 

. m 194 2 the U.S. expansion project was suspended due to World War II. 

increase Canal capacity. 

1990s to 2006 

. Beginning in 1 998, the Canal administration 
initiated a program of studies that evolved 
into the ACP's "2005-2025 Master Plan," a 
comprehensive verification that a new set of 
locks is the optimal way to increase Canal 
capacity. 

. Overwhelmingly approved by the people of 
Panama in a national referendum held 
October 22, 2006, expansion will double the 
waterway's capacity and allow the maritime 
route to grow and remain competitive. 

Most relevant routes and maritime transit flow that make 
up the logistics chain through the Panama Canal j 
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More than 30,000 attended the groundbreaking 
ceremony where Panamanian President 
Martin Torrijos activated several explosions 
to begin expansion 



2006 to today 

. Th e ACP commenced Canal expansion September 3, 2007, 
at Paraiso Hill (pictured left). 

, as of July 2008, the ACP has awarded contracts for the 
Pacific sea entrance dredging, two dry excavation projects 
that will connect the new Pacific locks access channel with 
the new locks and the construction of a dredge to deepen 
and widen the navigational channels in the Gaillard Cut and 
Gatun Lake. 

. During the first quarter of 2009, the ACP expects to award 
the contract to design and build the new set of locks on both 
the Pacific and Atlantic ends of the Canal - the largest and 
most important project under the Canal's $5.25 billion 
expansion. 



This material is distributed by DJE, inc. on behalf of the Panama Canal Authority. Additional information is available 

at the Department of Justice, Washington, D.L. 
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you can S the^anama Canal Authority (ACP) Web site at 
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nds prnjjM^grPmpnsal s t0 Design New Lock - 




The ACP has granted additional time to the four global consortia 
lompeting to d'esign and build the new locks - the largest and most 
SrSnt project under the $5.25 billion Canal Expansion Program. 
Vhe consortia in the running for the contract reques tec ar je^naon 
to develop more comprehensive and precise bids on the technical 
and pS aspects of the program. (Conceptual image prov,ded on 
Z flSft The ACP listened to their needs and has official y moved 
he deadline to December 10. This extension is in line with the 
ovenaTtimeline of the Expansion Program, which remains on track, 
wS f ultimately benefiting it by allowing the bidders to have more 
time to improve their proposals. 



ACP Awardsjn^ 



On July 24 the ACP awarded a contract for expansion 
insurance brokerage and advisory services to Willis 
Limited The firm will now assist the ACP in obtaining 
contractors/builders policies and general liability insurance 
coverage for two contracts under the Expansion Program. 



COMPANY 

1 Jardine Lloyd Thompson Ltd. (England) 

2. Arthur Gallagher & Co. (United States) 

3. Willis Limited (England) 

4. Marsh USA Inc. (United States) 

5. AON Global {Mexico) 



BID PRICE 

$1,860,000 

$3,660,000 

$695,000 

$825,585 

$1,167,250 



Note: All prices listed in U.S. dollars 



In a public ceremony held July 16, the ACP received I Ms jnsurance 
from five internationally renowned insurance 'brokerage firms Jgted «) 9 P 

- - °- - — Gai " ard 

Cut (the narrowest stretch in the Panama Canal), 
immediately. 

& r.P CEO Highlight. Expansion Pmgramj^^ 

ACP Administrator/CEO Alberto Aleman Zubieta took center stage at the 
American Association of Port Authorities (AAPA) 17 th Congress of Latin 
Ame can Ports held in Panama City June 18. At the conference, Mr. Aleman 
Zubieta briefed attendees on the Canal's expansion during a session on 
macro projects in Panama and their effects on Latin America. 



AARftk 

Alliance of flic Pons of Canada, the ClrttbMft 
latin America and live United Stales 



American Association 
of Port Authorities 



„ is clear tha, Panama is urging as me — 
Panama an ideal hub for international commerce. 

Tne four-day even, conduded June 20 and included a tour of «ne Panama Canai Mirafiores Locks Visitors 
Center and a visit to the Canal expansion excavation site. 

&CP Rgnewg AqreemenJ swjthNo^ 

ACP Administrator/CEO Alberto Aleman ^^J^^^comi 
commitment to mutual growth and cooperation with UA Eas t and Gulf ooast 
ports by renewing Memorandums of Understanding w th the Port of Norfolk, 
Viminia Port of New Orleans, Port of Charleston and the Tampa Port 
Au? onty Renewal on a three-year basis, the agreements between the 
ACP and the Ports will spur investment, increase trade and promote the All- 
Water-Route «$e route from Asia to the U.S. East and Gulf Coasts via the 
Panama Canal "With these strategic reaffirmations, we look forward to 
Sng upon the success of the past three years and continuing , to _prov.de a 
safe reliable and efficient service to our customers," said Mr. Aleman Zubieta. 

Photo Courtesy of Tampa Port Authority 

ATP Attune 4 ,h Annu al Ea st C oast Maritime Conference 

How will trade with U.S. East and Gulf Coast ports change with the expansion 
of ^Panama Canal? ACP Vice President of Market Researc i and Ana ysis 
Rodolfo Sabonge answered this question among others at the 4 Annual East 
Coast Maritime'conference. Hosted by the Georgia Ports JgonJ^n. 

^ this vear's program served as a perfect forum for the ACP to share its 
ipertise'w' h industry leaders on the changing paradigms of ocean transportation 
and the resulting impacts on world trade 

outlook of the Canal and the anticipated effects of expansion on U.S. trade. 





ACP 




aster Freight Cleaner MJ^ISISIl&t 



ACP Administrator/CEO Alberto Aleman Zubieta addressed an 
audience of more than 500 at the Faster Freight Cleaner Air East Coast 
Conference (FFCA) held in New York City July 8. As keynote speaker, 
Mr Aleman Zubieta kicked off the program by highlighting progress on 
the Canal Expansion Program, designed to accommodate larger ships 
and increased tonnage. The FFCA is the premier conference series i n 
North America showcasing solutions to reduce air emissions from the 
goods movement industry. With Canal expansion now undeiway , Mr 
Aleman Zubieta stressed the need for improved national infrastructure 
and expanded rail, fueled by the growing "All-Water Route. 



ACP Administrator/CEO Alberto Aleman Zubieta 
addresses attendees at the FFCA 



Ex pansion Pr o gram Q&A with gitfaja ugfeaLEaiflSieafl^ 

ZmpZTapaSnransit of the Panama Canal from Gamboa to Amador during the, v,srt. 

A Q . W hat did you think of the transit through the Canal? 

A- To me it was incredible and beautiful to see the locks of our 
Canal. The truth is, as a Panamanian, it's been an experience 
I'll always treasure in my heart. 

_ Mnria del Pilar Ramos, Penonome, Panama 

Q: Has your idea of the Canal changed after your visit? 
A- Yes I thought the Canal was simple and smaller and the 
truth is, it's enormous. For such a small country, everything 
about its operations is massive and it's something I really 
enjoyed being a part of. 
-Ismael Puertas, Cadiz, Spain 

q. how do you feel after having been part of this group, sharing with so many countries that have 

I ?rs o S hap y p°y to ^teSf^Slh. group passed by my hometown, San Juan de 
Peiuenas IfKCrJ happythat they not only had the opportunity to visit the Canal but also my commun,ty, 
which brings me much pride. 

- Robyn Barribon, San Juan de Pequenas, Panama 

Th,s material is distributed by DJE, Inc. on behalf of the Panama Canal Authority. Addtional information is available at the 

Department of Justice, Washington, D.C. 
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This is our regular expansion update for Panama Canal watchers. To opt out of Expansion Notes ptease reply 
to this e-mail If you have questions or inquiries, please call Emily Schoenfeder at 202.326.1832. Alternatively, 
you can visit the Panama Canal Authority (ACP) Web site at www.pancanal.com . 
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ACP F xtends Deadline for Pr :>po^jgi^g£jgnJjew 




The ACP has granted additional time to the four global consortia 
competing to design and build the new locks - the largest and most 
important project under the $5.25 billion Canal Expansion Program. 
The consortia in the running for the contract requested an extension 
to develop more comprehensive and precise bids on the technical 
and pricing aspects of the program. (Conceptual image provided on 
the left.) The ACP listened to their needs and has officially moved 
the deadline to December 10. This extension is in line with the 
overall timeline of the Expansion Program, which remains on track, 
while ultimately benefiting it by allowing the bidders to have more 
time to improve their proposals. 



ACP Awards Insurance Advi ;orv Services Expansion Contract 



On July 24, the ACP awarded a contract for expansion 
insurance brokerage and advisory services to Willis 
Limited. The firm will now assist the ACP in obtaining 
contractors/builders policies and general liability insurance 
coverage for two contracts under the Expansion Program. 



COMPANY 

1 . Jardine Lloyd Thompson Ltd. (England) 

2. Arthur Gallagher & Co. (United States) 

3. Willis Limited (England) 

4. Marsh USA Inc. (United States) 

5. AON Global (Mexico) , 



BID PRICE 

$1,860,000 

$3,660,000 

$695,000 

$825,585 

$1,167,250 



Note: All prices listed in U.S. dollars 



In a public ceremony held July 16, the ACP received bids 
from five internationally renowned insurance brokerage firms (listed above) vying to provide insurance 
consulting services for the new locks and the fourth dry excavation project of the new Pacific Mocks access 
channel. This channel will link the new third set of locks on the Pacific end of the Canal w,th the existing Gaillard 
Cut (the narrowest stretch in the Panama Canal). 

After careful review and thorough evaluation of the submissions, the ACP selected the firm with the lowest bid 
amount that met the project's objectives as described in the request for proposal released June 16. The 
contract will be renewable on an annual basis for the duration of the Expans.on Program with services to begin 
immediately. 

ACF_CEO Highlights Expansion Program During AAPA_C^nflress^fJ^^ 
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American Association 
of Port Authorities 



mams o! !iie Ports of Canada, mo Caribbean, 
La:m Amitis. a;vJ in? Uriied States 



ACP Administrator/CEO Alberto Aleman Zubieta took center stage at the 
American Association of Port Authorities (AAPA) 17 1 Congress of Latin 
American Ports held in Panama City June 18. At the conference, Mr. Aleman 
Zubieta briefed attendees on the Canal's expansion during a session on 
macro projects in Panama and their effects on Latin America. 




"It is clear that Panama is emergin 
Zubieta. "Large-scale infrastructur 
coupled with Panama's strategic ' 
Panama an ideal hub for internati 



The four-day event concluded Jun 
Center and a visit to the Canal expansion 



ACP Renews Agreements wi 




A 



as the transportation and logistics hub of the Americas, said Mr Aleman 
improvements like the Canal expansion and the Pan-American highway, 
and proximity to other regional port development projects, make 
commerce." 



i 

lo ;ation 
o~\a\ 



20 and included a tour of the Panama Canal Miraflores Locks Visitors 
excavation site. 



Norfolk. New O rl eans. Tamp a ™d Charleston Porl 



«CP Administrator/CEO Alberto Aleman Zubieta reaffirmed the Canal s 
Commitment to mutual growth and cooperation with U.S. East and Gu t Coast 
ports by renewing Memorandums of Understanding with the Port of Norfolk, 
Virqinia Port of New Orleans, Port of Charleston and the Tampa Port 
Authority. Renewable on a three-year basis, the agreements between the 
ACP and the Ports will spur investment, increase trade and promote the All- 
Water-Route," (the route from Asia to the U.S. East and Gulf Coasts via the 
Manama Canal). "With these strategic reaffirmations, we look forward to 
uilding upon the success of the past three years and continuing to provide a 
safe reliable and efficient service to our customers," said Mr. Aleman Zubieta. 



Photo Courtesy of Tampa Port Authority 

ACP Attends 4 th Annual Eas 



How will trade with U.S. East and 



Coast Maritime Conference 




„ , J Gulf Coast ports change with the expansion 
of the Panama Canal? ACP Vice President of Market Research and Ana ysis 
Rodolfo Sabonge answered this question among others at the 4 Annual hast 
Coast Maritime Conference. Hosted by the Georgia Ports Authority from June 
3-5 this year's program served as a perfect forum for the ACP to share its 
expertise with industry leaders on the changing paradigms of ocean transportation 
and the resulting impacts on world trade. 

nurina the oanel discussion "Two Canals: Which Way to the East Coast?" Mr. Sabonge spoke alongside 
Ahmed S fKEEi el-Manakhli, Vice Director of Planning, Research and Studies of the Suez Canal 
Authority and Tcraig Mygatt, Senior Director of Commercial Planning for the U.S. Maersk Line, on the long-term 
outlook of the Canal and the anticipated effects of expansion on U.S. trade. 



ACP CEO K 



Faster Freight Cleaner Air Conference 
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ACP Administrator/CEO Alberto Aleman Zubieta addressed an 
audience of more than 500 at the Faster Freight Cleaner Air East Coast 
Conference (FFCA) held in New York City July 8. As keynote speaker, 
Mr Aleman Zubieta kicked off the program by highlighting progress on 
the Canal Expansion Program, designed to accommodate larger ships 
and increased tonnage. The FFCA is the premier conference series in 
North America showcasing solutions to reduce air emissions from the 
goods movement industry. With Canal expansion now underway, Mr. 
Aleman Zubieta stressed the need for improved national infrastructure 
and expanded rail, fueled by the growing "All-Water Route." 



ACP Admi 
addresses 



nistrator/CEO Alberto Aleman ]Zubieta 
attendees at the FFCA 




Expansion Program Q&A wit. j; _Ruta^ijgteal£articiBaDte 



Students from around the world un ted at the Panama Canal July 6 as part of the Ruta Quetzal WWa**- 
weektno taken yearly by Latin American high school students. This year's program included vuuts to Panama 
a^ £ain bv 3& "students from 56 countries developing an original work (historical, literary artistic or musical) 
S aS?rf to^ Sd/hg the expansion of the Panama Canal. Below are testimony from students who 
completed a partial transit of the Panama Canal from Gamboa to Amador dunng their visit. 

Q: What did you think of the transit through the Canal? 
A: To me it was incredible and beautiful to see the locks of our 
Canal. The truth is, as a Panamanian, it's been an experience 
I'll always treasure in my heart. 

. Maria del Pila Ramo; . Pi > >i >me, Par i ■ : 

q : Has your idea of the Canal changed after your visit? 
A: Yes. I thought the Canal was simple and smaller and the 
truth is, it's enormous. For such a small country, everything 
about its operations is massive and it's something I really 
enjoyed being a part of. 
- Ismael Puertas, Cadiz, Spain 




Q; How do you feel after having 
gotten to see your Canal like th 
A: I am so happy to be living in P; 
Pequenas. I feel very happy that ' 
which brings me much pride. 
- Robvn Barribon. San Juan cfe Pequenas, Panama 



. been part of this group, sharing with so many countries that have 
s, your country's Canal? 
■slnama and during our visit the group passed by my hometown, San Juan de 
they not only had the opportunity to visit the Canal but also my community, 



This material is distributed by DJE, Inc. on behalf of the Panama Canal Authority. Additional information is available at the 

Department of Justice, Washington, DC. 
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> for Panama Canal watchers. To opt out of Expansion Notes, please reply 
or inquiries, please call Emily Schoenfelder at 202.326.1832. Alternatively, 
ity (ACP) Web site at www.pancanal.com . 



EXPANSION NOTES 

ACP PvtPn rte Deadline for Proposals to D esign New Locks 





The ACP has granted additional time to the four global consortia 
competing to design and build the new locks - the largest and most 
important project under the $5.25 billion Canal Expansion Program. 
The consortia in the running for the contract requested an extension 
to develop more comprehensive and precise bids on the technical 
and pricing aspects of the program. (Conceptual image provided on 
the left.) The ACP listened to their needs and has officially moved 
the deadline to December 10. This extension is in line with the 
overall timeline of the Expansion Program, which remains on track, 
while ultimately benefiting it by allowing the bidders to have more 
time to improve their proposals. 



ACP A wards Insurance Advi ;orv Service s Expansion Contract 



On July 24, the ACP awarded a 
insurance brokerage and advisory 
Limited. The firm will now assist " 
contractors/builders policies and 
coverage for two contracts under 



contract for expansion 

services to Willis 
ttjie ACP in obtaining 
cieneral liability insurance 
:he Expansion Program. 



In a public ceremony held July 16 
from five internationally renownec 
consulting services for the new lo 
channel. This channel will link the 
Cut (the narrowest stretch in the 



COMPANY 

1. Jardine Lloyd Thompson Ltd. (England) 

2. Arthur Gallagher & Co. (United States) 

3. Willis Limited (England) 

4. Marsh USA Inc. (United States) 

5. AON Global (Mexico) 



BID PRICE 

$1,860,000 

$3,660,000 

$695,000 

$825,585 

$1,167,250 



the ACP received bids 



Note: All prices listed in U.S. dollars 
insurance brokerage firms (listed above) vying to provide insurance 
•ks and the fourth dry excavation project of the new Pacific locks access 
new third set of locks on the Pacific end of the Canal with the existing Gaillard 
Manama Canal). 



After careful review and thorough evaluation of the submissions, the ACP selected he firm with the lowest b,d 
amount that met the project's objectives as described in the request for proposal released June 16. The 
contact will be renewable on an annual basis for the duration of the Expans,on Program with services to begin 
immediately. 

ACP CEQ Highlights Expanjion P£gflr§ gLB"fl^^ 

ACP Administrator/CEO Alberto Aleman Zubieta took center stage at the 
American Association of Port Authorities (AAPA) 1 7 Congress of Latin 
AAFA W»Tpof«orHt ,i€ " American Ports held in Panama City June 1 8. At the conference, Mr. Aleman 

.. Zubieta briefed attendees on the Canal's expansion during a session on 

KKffil£ C,MW macro projects in Panama and their effects on Latin America. 



"It is clear that Panama is emerginc 
Zubieta. "Large-scale infrastructu 
coupled with Panama's strategic 
Panama an ideal hub for internati 



as the transportation and logistics hub of the Americas," said Mr Aleman 
rail improvements like the Canal expansion and the Pan-American highway, 
lo;ation and proximity to other regional port development projects, make 
opal commerce." 



The four-day event concluded Jun 
Center and a visit to the Canal expansion 



ACP Renews Agreements with 




Photo Courtesy of Tampa Port Authority 



AflP Attends 4 th Annual East 



20 and included a tour of the Panama Canal Miraflores Locks Visitors 
excavation site. 



Norfolk. Now Orleans. Tampa and Charleston Ports, 



/CP Administrator/CEO Alberto Aleman Zubieta reaffirmed the Canals 
commitment to mutual growth and cooperation with U.S. East and Gulf Coast 
ports by renewing Memorandums of Understanding with the Port of Norfolk, 
Virginia Port of New Orleans, Port of Charleston and the Tampa Port 
Authority. Renewable on a three-year basis, the agreements between the 
ACP and the Ports will spur investment, increase trade and promote the All- 
Water-Route " (the route from Asia to the U.S. East and Gulf Coasts via the 
Panama Canal) "With these strategic reaffirmations, we look forward to 
building upon the success of the past three years and continuing to provide a 
safe reliable and efficient service to our customers," said Mr. Aleman Zubieta. 



Coast Maritime Conference 



How will trade with U.S. East and 
of the Panama Canal? ACP Vice 



During the panel discussion "Two 
Ahmed Mohamed Mahmoud el " 
Authority, and Craig Mygatt, Se 
outlook of the Canal and the anticipated 
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Gulf Coast ports change with the expansion 
President of Market Research and Analysis 
Rodolfo Sabonge answered this question among others at the 4 Annual bast 
Coast Maritime Conference. Hosted by the Georgia Ports Authority from June 
3-5 this year's program served as; a perfect forum for the ACP to share its 
expertise with industry leaders on the changing paradigms of ocean transportation 
and the resulting impacts on world trade. 




Canals- Which Way to the East Coast?" Mr. Sabonge spoke alongside 
Manakhli Vice Director of Planning, Research and Studies of the Suez Canal 
Director of Commercial Planning for the U.S. Maersk Line, on the long-term 
effects of expansion on U.S. trade. 
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ACP Administrator/CEO Alberto Aleman pubieta 
addresses attendees at the FFCA 



ister Freight Cleaner Air Confe rence 

ACP Administrator/CEO Alberto Aleman Zubieta addressed an 
audience of more than 500 at the Faster Freight Cleaner Air East Coast 
Conference (FFCA) held in New York City July 8. As keynote speaker, 
Mr Aleman Zubieta kicked off the program by highlighting progress on 
the Canal Expansion Program, designed to accommodate larger ships 
and increased tonnage. The FFCA is the premier conference series in 
North America showcasing solutions to reduce air emissions from the 
goods movement industry. With Canal expansion now underway, Mr. 
Aleman Zubieta stressed the need for improved national infrastructure 
and expanded rail, fueled by the growing "All-Water Route." 




